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Interim Budget 2024
Budget term is not mentioned in the Constitution
Art 112: Annual Financial Statement 
Financial Year: 1 April-31 March 

Why Interim Budget?
This year: General elections to be conducted 
July: Full Budget

Why?
According to Hindu Calendar, New Year 
starts from 1st April 

Vote on Account declared by 
Nirmala Sitharaman 

When an outgoing government/
Finance Minister seeks interim 
permission from the Parliament 
to withdraw funds from the 
Consolidated Funds of India and 
spend that on expenditures and 
important government scheme 
for few months until a new 
government is formed

Charged expenditure is non-votable 
part of Bydget      Salary of judges, 
President, Vice President 

2047: Target to develop India

Why?
1947: Independence 

On 75th Independence Day 2022
PM Modi address the next 25 years 
as “Amrit Kaal” aur “Kartavya Kaal”

Nirmala Sitharaman has now 
presented the budget 6 times   
Breaking record of Morarji 
Desai  who has present the 
budget 6 times
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Vulnerable sections: Poor/SC/ST/Women/
Dalit to be financially included as well

Major Focus Area
Garib (Poor)
Women
Farmer
Youth

Direct Benefit 
Transfer

PM SVANidhi 
Launched on: 2020
Aim: to give loan to Street 
vendors by MoHA 
It is a centre-sector scheme 
Loan given without collateral

Skill India Mission for youth
Launched on: 2015
Target: till 2022    40 crores 
youth to be covered (could not 
achieve the desired target)
Under: MoSDE

Poverty can be seen as Multi-dimensional 
Poverty (MDP)
Indicators:
Health: 2
Education: 2
Living Standards: 6

Child Mortality (2011 Census)
Infant Mortality Rate (IMR): 
44
Under-5 Mortality Rate: 55

MoSDE: Ministry of Skill Development and Entrepreneurship 
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PM MUDRA Yojana 
Under: Mo MSME 
MUDRA: Micro Units Development and Refinance Agency
Collateral free loan
Sishu: upto 50,000
Kishore: 50,000-5 lakh
Tarun: 5 lakhs-10 lakhs 

PM-KISAN 
Launched in: Feb, 2019
Central-sector scheme
By: Mo Agriculture and Farmers
Rs 6000/year given to farmers 
No limit on land holding 

In 3 instalments   Rs 
2000 (3 times)

PM Fasal Bima Yojana 
Launched: 2016
Replaced: National Agriculture Insurance 
Scheme and Modified National Agriculture 
Insurance Scheme
Earlier it used be mandatory but not now 
(since 2020)

National Agriculture Market: 
online trading platform for 
agriculture 

S: Science
T: Technology 
E: Engineering 
M: Mathematics PARMAR SSC



SHG: Micro Finance Institution 
10-20 groups     Work for common agenda

Lakhpati Didi Yojana 
5 lakh loan    Interest free loan
Skill training provided 
Target: 3 crores 

 1st SHG in India
Self Employed Women 
Association (SEWA)   1972

GHG produced and removed to be 
equalised 
To support projects which are 
economically viable, but not 
financially viable      Through 
PPP model
Launched in: 2004
Administered by: Mo Finance

PM Suryodaya Scheme

Launched in: Oct 2021
To provide multimodal connectivity 
infrastructure    To various 
economic zones

3 major railway corridors
Energy, mineral and cement corridor
Port connectivity corridor 
High traffic density corridor 
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Foreign Investment 

Foreign Direct 
Investment 

Foreign Portfolio Investment/
Foreign Institutional Investment 

Considered as Hot 
Money

UDAN Scheme
Launched in: 2016
By: Mo Civil Aviation 
Part of National Civil Aviation Policy 
Applicable for a period of 10 years

NaMo Bharat
Regional Rapid Transit System 
Launched in: Oct 2023 
 

Caused by: Human 
Papillomavirus (HPV) in 
cervix of women 
It is sexually transmitted 
It is curable

2021-22
2025-26

Combating nutrition among 
children, adolescent girls, 
pregnant, women and lactating 
mothers 2014

7 vaccines covered
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Earlier known as: Indira Awas Yojana 

Total agro-climatic zones in India: 15 

Launched in: 2020
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Balance of Payment

Current Account
Trade in Goods and 
Services 
Remittances 

Capital Account
Foreign investments 
External Assistance 
Commercial borrowings 

India on Top
2nd: Mexico
Max Remittance from: 
USA to India

Current Account Deficit

When the total value of goods 
and services, a country imports 
exceeds the total value of goods 
and services it exports

General rise in prices

Core inflation    Depends on basket of commodities/basis of inflation rate

For Eg: if Food and Energy is taken      Core inflation
and if everything is taken    Headline inflation/Total inflation
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Tax

Direct 
Income tax
Gift tax
Corporate tax

Indirect
GST 

Progressive tax

Regressive tax

Asset 
Liability
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Deficit
Revenue Deficit: Revenue expenditure - Revenue 
receipt
Fiscal Deficit: Total expenditure- Total receipts 
excluding borrowings
Primary Deficit: Fiscal Deficit - Interest Payment 
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C.E - Grants given for 
development purpose

Part of revenue expenditure
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