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* Budget: an approximation of revenue and expenses over a specified period

of time
Asset Liability
e A propert owned by a » Something that someone
person (Something that economical value) is responsible for (Debt/obligation)
Tg: Gold, Property tg: payment of Loan
According to Govt.
Income —>Receipt
‘Expendifure _—y‘Expendifuye ¢ Share in prOﬁf is called dividend
‘Budget
Revenue Capital
Asset | Asset 1
yenf franicf‘ions Liability T OL;s Frequen\ Liabilty
Receipt Expenditure & Capital Capital j
(Paisa aa raha hai) - (Paisa jaa raha hai) Receipt Expenditure
o . (Kabhi-kabhi wala paisa /' (Kabhi-kabhi wala paisa
Neither decrease in  Neither increase in ~ Joaaraha) jojaa raha hai)
a‘sscf/f nor increase in  93sét nor decrease in liability PlanCapital Bxp
liability Plan Non-plan Non-plan Capital Exp

Revenue Exp  Revenue

Tax Revenue  Non-tax revenue Exp
eg: Wealth tax eg: Challan



AREM
. 'B?rlrowing : Liability T Y—>Capital Receipt
« Disinvestment: Asset |,
« Entertainment tax
« Excise duty Revenue
Two components of budget
Revenue Expenditure Capital Expenditure  Road, bridge, etc
o Salary/Pension * Construction of any infrastructure
« Subsidy/Grant * Purchase of land/machinery
* [nterest Payment * Investment
« Maintenance of nfrastructure « Loan
*Repayment of Loan
‘Budget: —> Annual Fiscal Statement: Art 112
o ‘Prepared by: Department of Economic Affairs
(Ministry of Finance) * Loan —>Principal amount—>Capital

* Presented by: Finance Minister * Interest—>Revenue

*1st budget presented by: R. K. Shanmukham Chetty

e 2nd budget by: John Mathai

* Most no. of budget: In @ row 6 times
1. Morarji Desai (10 times) 1
2. P Chidambaram (9 times)
3. Pranab Mukherjee (8 times)

o At present General Budget and Railway
‘Budget is merged
Tarlier

1921: Acworth Recommendation Committee (Separate)

General Budget Railway Budget
2016: Bibek Debroy Committee (Amalgamate)

Interim Budget and Full Time Budget

Presented on
tlection Year



Deficits: loss

- Receipt » Expenditure = Surplus budget oTxpenditure = Receipt —Balanced Budget
* Txpenditure 7 Receipt = Deficit Budget

Types:
1 Budgetary Deficit
2. Revenue Deficit: Revenue Expenditure - Revenue Receipt
* 3[1r iscal Deficit: Total Exp - (Total receipt - dept creating Capital Receipt]
Or

accurate Total Exp - [Revenue receipt + Non-debt creating Capital Receipt]

measure of govt. deficit/govt. borrowing

*4, Primary Deficit: Fiscal Deficit - Interest Payment
5. Effective Revenue Deficit: Revenue Deficit - Grant given for developmental

purpose
Taxation System in India
Direct Tax Indirect Tax
- Directly payable to Govt. - Indirectly payable to Govt.
- It cannot be passed to someone else - It can be passed to someone else
; ‘Progressive tax .Regressive tax/proportional tax
. eg: Income tax, Wealth tax, Gift -eg: GST Tobacco, alcohol
tax, capital gain tax - Excise dUJjPefrol, Diesel, Aviation turbine fuel
- Corporate tax * Custom duty

Income? —> Tax?

Marginal tax > Avg. tax rate



* Surcharge Tax: Tax pe Tax Con rich people)
*Cess Tax: for a definite purpose (charged on everyone)
o Pigouvian Tax: to lower the negative externalities

GST

«101 CA

« Operational by: 1st July 2017
* Assam was the first state to ratify it

« GST council is a constitutional body: Art 279A
« 33 members (2 from Centre+31 from States/UTs)

e Chairman: Finance Minister

Which Indian budget introduced a statement highlighting the
gender sensitivi of the budgetary allocations?

(SSC CGL 02/12/20%2 Afternoon)
fore sy qere asnﬁ'ar Faea i A Fageeierar wr
3SR HT arer ﬁmn T

(a) 2008 09

A u
(d) 001-0

The Annual Financial Statements shows the receipts and

payments of the Government in the Form of
(SSC MTS 11/07/2022 Evening)
arf¥e faeir fawor

S i

(a) Contingency Fund, Public Account, and Capital Projects
ntingency Fund, Public Account, and Consolidated Funds

(c) Public Account and Consolidate Funds

(d) Conti y Fund and C lidated Funds

a) FFERAFar AW, FE @@ A gEira aRarsem
b) ImwReawar W, wdefae @ s gafea fafr

Which of the following is India’s first Paperlss Budget?

(SSC CGL 18/04/2022 Morning)
TR & ¥ FI 71 AR F7 IgaT ToaH T9I€ §?

(a) Union Budget 2018-19 a) FF aere 2018-19
nion Budget 2020-21 b) FAT Fere 2020-21
(c) Union Budget 2019-20 <) T 1€ 2019-20

(d) Union Budget 2021-22 d) FhT aore 2021-22

TER, H TSt AN sEramwt S

Levied by Central govt. but
not shared by State govt.
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m Who among the i blishes the ic Survey of

India? (SSC CGL 03/03/2020 Evening) — Ve

ol & ¥ Fi9 aRa &1 nfis adeor geRe
Farg?
Winistw of Finance a) Redafe
(b) Indian Statistical Institute b) ST HIT&AHT HELTT
(c) National Development o) Tdry farer aRwg.
Council d) e seu
(d) Institute of Finance

‘Published 1 week before
the budget roughly in the
month of January or
February

[
Gro 'st—he difference between___.
(SSC COT03/22720:

Evening)

ol ATAF TTeT___ $§ﬁa FTIHATEN

(a) Revenue deficit and interests receipts

ss fiscal deficit and interests receipts

(c) Revenue deficit and interest payments
(d) Gross fiscal deficit and net interest liabilities
a) TToIFd HTeT 311 saTer WTfeaat )

b) W TSI wTeT 31 TSt et

¢) TSI 91T 3R =TT $yararet )
d) T ST TTeT 3R YEH F@eT dearRat

Which of the followi:

gfunctions of government budget is associated
withiistribution of income? [35C CGL 07/12/2022 Evening)
I.  Allocation Function
A= Redistribution function
;wmmmﬁﬁﬁﬁaﬁﬂmmmmérﬁamﬁs_g
?

I 3Tded WARE
Il. YATSROTHARTE

(a) Only 1 o) Faa

(b) Neither I nor i b) war# sk fr g

(c) Only 1l <) Faa gl

(d) Bothland Il

d) 13 n gt

Which type of tax acts as an Fl‘tomatic stabilizéain the economy ?
(SSC CGL 09/12/2022 Evening) &

ﬁmmmmsﬁim#mm__ﬁa%mwmm%?

a) Professional Tax a) g T
b) Wealth Tax b) ¥t FT
c) Capital Gains tax <) qefTe e #X

wd¥Proportional inco o) S A
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23 The tayifmposed on goods imported into and exported out of
(SSC MTS 22/07/2022 Afternoon)

qrelt T
(a) orporationTg a) I &
(b) Exgicise Tax b) SATAH F
(c) Capital gain Tax — o) gt amer F
%«Custom Duty d) FEA ST

Laffers Curve

Revenue
Maximising

Point The Laffer Curve

Region of
Increasing
Revenue

Region of
Decling
Revenue

Tax Revenue

0 -
0% Tax Rate 100%
‘Bell-shaped
Curve
ne Ronald Reagan, the 40t President of the US, signed the largest tax
=) cut in the history of their country in 1981. Which economic theory

was this policy centered around?

(SSC MTS 06/10/2021 Evening)

AN & 409 Tegufa Veares forer & 1981 & Hu=r U &
sfere & Taw a9t FT Feldl W AR vl 7 A

e i Rquia W SR 4

%Laffer Curve a) WA aF
(b) Lorenz Curve b) @R=ar aH
(c) Kuznets Curve ) FAACH ThH

3PS 4 .
(d) Sweezy’s Kinked Demand d) &iish &1 s Bals &4

Curve



B In which year was the value added tax introduced in India?
(SSC CGL 08/10/2021 Afternoon)

oA A e aftia < e a¥ @y v an
(a) 7
2005
(c) 2002
(d) 2010

27 Which of the following may be classified as a “Pigouvian Tax?
p (SSC CPO 12/12/2019 Evening)
frrafafea & & Ry Renfags daw & w0 ffga R s
FHATE?

(a) Long Term Capital Gain tax a) dieer & Fea A=
(b) Corporate Tax fcsi

arbon Tax b) Parfaa &%
(d) X ) FE dFE
d) IEFT

is a type of direct tax whicl ied at the ti

purchase of securities through thélndian Stock Exchanges S

(SSC CGL 13706/2019

T Y T Teq8T FT ¢ St ARG Feie wadsil & ATCad
@ wfsforat i s @rlig & v emaT e 81
(a) Stamp Duty a) TFT Yo
(b) Shares And Securities Tax b) AT mwﬁs{ﬁ T
(c) Stamp And Securities Tax <) ¥ T gfasfa w1
Securities Transaction Tax d) m dAeTeeT

of sale

StBl

BaAdadla 4

D)
tral Government? (SSC MTS 22/08/2019 Morning)

\@:\ich among the following indirect taxes is charge&gy the
Ci
Prfaf@a & ¥ Sl &1 IweTs T Fg WEHR @R darmar
STaTd?
ervice Tax a) FaTa

(b) Luxury Tax b) T

(c) Purchase Tax D] E\:ﬂa’ﬂ

(d) Taxes on Lottery d) e W HT

¥
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What is the full form of GSTIN in relation to GST?
(SSC CHSL 02/07/2019 Morning)

Srewdt & waw A sireadiméve w1 qul w9 F=ar ?
(a) /soods and Services Tax Identification Note

WﬁGuods and Services Tax Identification Number

(c) Goods and Services Tax Information Number
(d) Goods and Service Taxation Income Number
a) T TG HaT FT g AlC

b) ] TF WaT F TgATT HEAT

) aFG T qaT F AT HEAT

d) TG T HaT FAU T GEAT

@ In which year was the Central Board of Revenue Act in India
promulgated. (SSC CHSL 03/07/2019 Morning)

R & $FAT Torea ¢ T fha af geaia e ar

(a) 1983
w(;ses

(c) 1973

(d) 1953





